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Type Current Previous 

Gold  1792.30 1799.00 

Brent Crude 78.88 76.22 

Type Current Previous 
Change 

bps 

G- Sec -6.54% GOI  7.329 7.316   1.3 

T-Bill 91 days 6.447 6.447   0 

10 Year US 
Treasury  

3.611 3.567  4.4 

Rate  

Repo Rate  6.25  

Cash Reserve Ratio  4.50  

RBI Bank Rate  6.50  

Statutory Liquidity Ratio  18.00  

CPI 5.88  

Indian Markets 
➢ Indian shares ended largely unchanged despite weak global cues. 

Markets cut early losses to end on a flat note amid expectations that 
CPI inflation data due out later in the day will show easing price 
pressures. 

➢ Tata Motors: The commercial and passenger vehicle maker has 
received in-principle approval from the board of directors to explore 
the possibility of partial divestment of its investment in subsidiary 
Tata Technologies [TTL] through an IPO route at an opportune time. 
The company will make further announcements of all material 
developments relating to IPO. 

➢ KEC International: The infrastructure EPC major has received orders 
worth Rs 1,349 crore across its various businesses. The transmission 
& distribution business has secured orders for T&D projects in India, 
SAARC, Middle East and Americas, while the business has bagged 
orders for building a data centre and for infra works in the 
Hydrocarbon segment in India. 

➢ Mahindra CIE Automotive: The auto ancillary firm has acquired 27.35 
percent equity stake in Strongsun Solar for Rs 2.4 crore. The 
investment in Strongsun will help the company optimize the power 
cost and increase the consumption of green energy at its various 
power intensive plants. 

➢ V-Guard Industries: Kochi-based consumer electrical and electronics 
company has signed definitive agreements for acquiring 100 percent 
stake in Sunflame Enterprises (SEPL) for Rs 660 crore, on a cash-free, 
debt-free basis. The transaction is expected to close by mid of 
January 2023. 

Global & Asian market overview 

➢ US stocks The rally on Wall Street came as traders picked up stocks 
at somewhat reduced levels following the notable decline seen in 
the previous week. Positive sentiment was also generated in 
reaction to a survey from the New York Federal Reserve showing 
inflation expectations decreased at the short, medium, and longer 
terms in November. 

➢ European stocks ended lower after a cautious session with investors 
looking ahead to the upcoming monetary policy meetings of the 
Federal Reserve and the European Central Bank, and awaiting U.S. 
inflation data. 

➢ Asian stocks declined as data on U.S. producer prices sent mixed 
signals on inflation and China faced a surge in virus 19 cases after 
partially easing aspects of its so-called zero-COVID policy. 

Debt Market  
➢ G-sec The G-sec prices closed lower. Subsequently, the yield on the 

G-sec, increased 1.3bps and closed at 7.329%. 
➢ US Treasury Bond prices pulled back well off their early highs and 

firmly into negative territory. 

Indices Close Previous Chg.% 

SENSEX 62,131 62,182 -0.08% 

NIFTY 18,497 18,497 0.00% 

NIFTY BANK 43,709 43,633 0.17% 

NIFTY AUTO 12,874 12,869 0.04% 

NIFTY IT 29,051 29,168 -0.40% 

 

Indices Close Previous Chg.% 

DJIA 34,005 33,476 1.58% 

NASDAQ 11,144 11,005 1.26% 

S&P 500 3,991 3,934 1.43% 

DAX 14,307 14,371 -0.45% 

CAC 40 6,651 6,678 -0.41% 

FTSE 100 7,446 7,477 -0.41% 

HANG SENG 19,464 19,901 -2.20% 

SSE INDEX 3,179 3,207 -0.87% 

NIKKIE 225 27,842 27,901 -0.21% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

BPCL 3.13 ASIANPAINT -1.86 

DIVISLAB 1.96 INFY  -1.54 
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Trading guidelines 

➢ This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how the door 

or a window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility 

and market sentiments prevailing in the market. Hence its importance in 

intraday trading.  

➢ Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

➢ Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open too low.  

➢ If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 & R2)  

➢ If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  

 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIENT 3965 3935 3999 4028 4062 

ADANIPORTS 883 872 889 899 905 

APOLLOHOSP 4622 4563 4689 4748 4815 

ASIANPAINT 3183 3118 3206 3271 3295 

AXISBANK 924 913 933 943 952 

BAJAJ-AUTO 3591 3557 3608 3642 3659 

BAJAJFINSV 1582 1559 1593 1616 1627 

BAJFINANCE 6444 6344 6491 6591 6638 

BHARTIARTL 829 821 833 841 845 

BPCL 331 325 340 346 356 

BRITANNIA 4383 4356 4411 4438 4466 

CIPLA 1099 1088 1105 1116 1122 

COALINDIA 226 224 230 232 235 

DIVISLAB 3227 3193 3288 3321 3383 

DRREDDY 4359 4315 4411 4455 4507 

EICHERMOT 3325 3273 3339 3391 3405 

GRASIM 1778 1756 1799 1821 1842 

HCLTECH 1014 1000 1027 1041 1053 

HDFC 2647 2623 2674 2698 2725 

HDFCBANK 1615 1602 1634 1647 1666 

HDFCLIFE 576 571 577 583 584 

HEROMOTOCO 2732 2715 2753 2771 2792 

HINDALCO 457 449 462 469 474 

HINDUNILVR 2705 2679 2714 2740 2750 

ICICIBANK 925 921 930 934 939 

INDUSINDBK 1190 1180 1205 1215 1230 

INFY 1551 1523 1559 1587 1595 

ITC 339 338 342 343 346 

JSWSTEEL 733 723 738 748 752 

KOTAKBANK 1880 1863 1880 1896 1896 

LT 2137 2118 2153 2171 2187 

M&M 1255 1245 1266 1276 1287 

MARUTI 8524 8431 8609 8702 8787 

NESTLEIND 20054 19912 20287 20429 20662 

NTPC 168 167 169 171 172 

ONGC 139 137 141 142 144 

POWERGRID 216 213 217 219 220 

RELIANCE 2590 2569 2607 2628 2645 

SBILIFE 1260 1246 1266 1280 1286 

SBIN 613 608 616 620 623 

SUNPHARMA 985 975 990 1000 1005 

TATACONSUM 796 791 805 810 819 

TATAMOTORS 409 404 413 418 422 

TATASTEEL 109 107 110 112 114 

TCS 3263 3220 3279 3323 3339 

TECHM 1024 1012 1034 1047 1057 

TITAN 2594 2561 2604 2637 2646 

ULTRACEMCO 6981 6878 7072 7174 7266 

UPL 755 746 765 773 783 

WIPRO 389 384 393 399 403 
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This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
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information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
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All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
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